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horeby, or il the proparty is otherwise sequired after defuult, the Mortgagee us trustec shull upply, at the
time of the commesicement of such proceedings, or at the time the property is otherwise ncquired, the amount
then remuining to ceedit of Mortgagor under {n) of pueagraph 2 preceding, us a eradit on the interest acerued
and unpaid und the bulance to the prineiped then remining unpaid on the note seeured hereby.

4, The lien of this instrument hall rematn in full force and effect during sy postponcment or exiension of
tho timo of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, ot
impositions, for which provision has not been made hereinbefore, and in defoult thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to tho Mortgagee. If the Morigagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and alf sums so paid shall bear interest at the rato provided for in the principal indobted-
ness from the date of such advance and shall bo secured by (his mortgage,

6. Upon th request of the Mortgeges the Mortgagor shell exccute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenanco
or repair of snid premises, for tases or assessments aginst the same and for any other purpose authorized
hereunder.  Said noteor notes shall be secured hercby on a parity with and as fully asif the advance evidenced
thereby were included in tho note first described above.  Said supplemental nole or notes shall bear interest
at the rate provided for in the principal indebtedncss and shall be payable in approximately equal monthly
payments for suca period as may be agreed upon by the creditor and debtor. Failing to agreoon the maturity,
tho wholo of (e sum or sums so advanced shall bo duo and payable thirty (30) days after demand by the
creditor,  Inno event shall the maturity extend beyond the ultimato maturity of the noto first described above.

7, Ho will koop tho premises in 3 good order and condition as thoy are now, reasonable wear and loar
excopted, and will not comzoit or pormit any wasto thoreof,

8, Hae will contintously maintsin hazard insurance of such typo or bypes and amounts as Mortgageo may
from timo to timo require, on the improvementa now or hereafter on said promises, and except when paymont
for all such premiums hag theretofore been mado under (s) of paragraph 2 horeof, he will pay promptly when
duo any premiums therefor, All insuranco shall be carriod in companics approved by the Mortgegee and the
policies and rencwals thereof shall bo beld by the Mortgegeo and have attached thereto loss payable clauses
in favor of and in form neceptable to the Morlgngee. In ovent of loss Mortgagor will give immediato notico
by mail to the Morlgagee, who may make proof of loss if not mads promptly by Morlgagor, and each insur-
anco compauy concerned is hereby authorized and dirceted to meke payment for such loss directly to the
Mortgagoo instead of to the Mortgagor and Mortgages jointly, and the insuranco proceods, or any part
thereof, may bo applied by the Mortgageo at it option either to tho reduction of tho indebtedness heroby
secured or to tho Testoration or repair of the property damaged. In event of foreclosuro of this morlgago, or
other transfer of title to the mortgaged property in extinguishment of the indobtedness socured heroby, all
right, title and interest of the Mortgagor in and to any insurance policies then in fores shall pass to the

purchaser or grantes,

9, He hercby assigns all the rents, lasues, and profita of the mortgaged premiscs from and after any default
hercunder, and ehould legal proceedings bo instituted pursuant to {hig instrument, then the Mortgageo shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
altending such proceedings and the exceution of his trust aa receiver, shall apply tho residue of the renta, issues, and
profits, towsrd the paymeat of the debt ecured hereby,

It Is ngreed that the Mortgagor ehall hold and enjoy the premises above conveyed until thero fs a default under
{his mortgage or in the note sceured hereby, If tho Mortgagor shall fully perform all the terms, conditions, aad
covenants of this mortgage, and of the note sccured bereby, then this mortgage shall b pull and void; otherwiso
o remaln fn full force and virtue, 1f thereis o default in sny of the terms, conditions, or covenanta of this mortgage,
or of the note eccured hereby, then, at the option of the Mortgagee, all sums then owing by the Morigagor to tho
Morlgages shall become immediately due and payablo snd this mortgage may be foreclosed. Tho Mortzagor walves
the benefit of any sppraisement law of the Btsto of South Carolina, Should the Mortgagee become & party to any
sult tnvolving this morigage of the itle to tho premiscs described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costa and expenses ressonsbly fucurred by tho
* Mortgageo, and a reasonsble attorney's foe, shall bo securod hercby snd shall become duo and payable thirty (30)
days after demand, Should any legal proceedings bo instituted for the foreclosure of this mortgage, or should the
debt ccured hercby or any part, thereof bo placed tn the hands of an atlornoy at law for collection by suit or other
wise, all costs and expenses, including continuation of sbetract and 8 reasonsble attomey’s foo, shall be secured
horcby, shall become du and payable immediately or on domand, and may be rocovered and collectod hereunder,
¢ 1f the indebtedness secured hereby be gunmanteed or insured under Title 38, United Stutes Code, such
Title-and Regzulutions issued thereunder and in effect on the date hereof shall govern tho, rights, duties and
liabilitics of the parties hereto, and auy provisions of this or othier instruments exceuted in connection with said
i debledness which are inconsistent with said Title or Regolations aze hereby amended to conform thereto.

The covenants hereln conlalned shall blod, and the benefita ad sdvantagos shall inurs to, the respective beirs,
executors, sdministrators, sucoessors, and awigna of the partics herelo. Whenever used, the singulse number shall
includo the plural, tho plural the singular, the use of aay gender shall be applicable to all geaders, and the term
“Morigagee” hall include sny payue of the indcblodocas bereby secured or any transferee thereof whether by

operation of law or olberwise,
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